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On Nov. 12 in Washington, a spokesperson for the Inter- American Development Bank said the
bank is "in the final stages" of evaluating a US$300 million loan for the Argentine government. The
loan is earmarked for supporting reform programs and privatization of three electricity companies.
During the bank's 1991 fiscal year, US$879 million in loans were approved for Argentina, with US
$790 million earmarked for central government administrative reforms, provincial level financial
restructuring and economic development programs, and upgrades of provincial governments'
water and power companies. In the 1992-1993 period, the IDB plans to provide financial support for
provincial government administrative reforms. The program encompasses banks, social security
and pension funds, income support programs, audit and accounting units, and initiatives to promote
private investment. At the national level, IDB funding also includes private sector loans, and several
infrastructure expansion and upgrade projects (roads, potable water, sewage treatment, electricity
generation, and education). Since the IDB was established in 1961, a total US$6.1 billion in loans
have been approved for Argentina. The bank spokesperson said 43% of the total was dedicated to
energy projects. (Basic data from Spanish news service EFE, Agence France-Presse, 11/12/91)
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